New Jobs Tax Credit
Oklahoma State designated Main Streets will offers a real and personal property tax credit for businesses meeting the following criteria:

1. Re-locate or expand into at least 5,000 square feet of newly constructed or previously unoccupied premises. 

2. Employ at least 2 individuals in new permanent full-time positions, within a 24-month period in the new or expanded premises. 

Qualifying businesses will receive a County tax credit against real and personal property taxes for a period of three years. The tax credit per year equals the following percentages of the tax imposed on the assessment of the new or expanded premises: 52% during the 1st taxable years, 39% during the 2nd and, and 26% in the final taxable years.

In addition, a qualifying business will also receive a State of Oklahoma tax credit, which is applied against individual or corporate income tax, insurance premiums tax, or financial institution franchise tax. The State credit is equal to a percentage of the amount of property tax imposed on the assessment of the new or expanded premises as follows: 28% in the 1st taxable years, 21% during the 2nd and 14% in the final taxable years.

Businesses locating in a Main Street area may be eligible for the following tax credits: 

· Real property tax credits - Three-year, 80 percent credit against local real property taxes on a portion of real property improvements. (Credit does not decline in a focus area as it does with the standard benefit).

· Personal property tax credits - Three-year, 80 percent credit against local personal property taxes on new investment in personal property within a focus area.

· Income tax credits - One- or three-year credit for wages paid to new employees. The general credit is a one-time $1,500 credit per new employee. For economically disadvantaged employees, the credit increases to a total of $9,000 per employee distributed over three years

Sales Tax incentive

Incentive: Provides a sales exemption for building materials, machinery and equipment used directly in reinvesting, relocating or new development in an Oklahoma State Main Street area. 100 % for the first $5000.00 invested; 50% for the next $15,000 invested with a maximum of $20,000 in a 1year period. 

